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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj AOKYMEHT COAPXN Ky4HW MH(OPMALMK 3a OCUTypUTENeH NPOM3BOA 3@ OCUTYPyBake Ha XMBOTOT BO BPCKa CO YAENuTe BO MHBECTALMCKATE (DOHAOBM KOra OCUTYPEHNKOT ro
npe3ema WHBECTULIMCKAOT PU3WK M UMa 3a Lien fia B NOMOTHE Npu pasbupar-eTo Ha Npupofara, pusuLuTe, TPOLIOLMTE, MOXHUTE J0BMBKM W 3arybu of OBOj NPou3BOA U Aa BM
MoMOrHe a ro cnopeaute co apyrv npouasoau. OBOj AOKYMEHT He NpeTCcTaByBa NPOMOTUBEH (PeknameH) Matepwjan.

1. OnwTn nopatoum

1.1 Ha3uB Ha ocuryputenHmot npogykt - TBOJ KPO NAJ® UHBECT ocurypysatbe CO Bp3yBarbe 3a LieHaTa Ha yaenuTe Ha OTBOPEHUOT uHBecTuumckn doHa KB
WuBect MBU 10 co npentudmkaumcku 6poj 9120000000181 ynpasysaH og Kb MHBECT Al Ckonje;

1.2 [lpywTBo 3a ocurypyBate Ha xuBoToT: Kpoauma Ocurypysare - Xusot Afl Ckonje, yn.)KenesHudka 6p41, 1000 Ckonje, PC MakeaoHuja, WHTEpHET cTpaHuLa:
www.cro.mk, Teneconu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH AeH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepauavja Ha ocurypysarbe, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHwuja,
MHTEPHET CTpaHuLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupatbe Ha gokymeHToT: 10.07.2026 roguHa.

2. Kowu ce kny4HuTe KapakTepPUCTUKKU Ha NPONU3BOAOT?
2.1 Onuc Ha ocurypyBameTo
TBOJ KPO JTAJ® (OcurypyBatbe) € MHBECTULIMCKO OCUTypyBakbe Ha XMBOTOT Kaj koe [JoroBapayoT ro CHOCK PU3MKOT Of BMIOXYBaHETO Kage LUTO npemujaTa e nogeneHa Ha: (1)
Mpemuja 3a ocurypyBatbe Ha XMBOTOT - 1eN HaMEHET 3a OCUTYPUTENHO NOKPUTIE BO CRIyyaj Ha CMPT M JoXMBYBakbE, (2) Mpemuja 3a BNoXyBatbe, AeN Of NpemmjaTa koj e HameHeT
3a kynyBarbe yAenu Bo pOHA, COOABETHO Ha NPEOCTaHaTHOT fen oA BpyTo-npemujaTa 3a 0CUrypUTENHOTO NOKPUTIE, TO COUNHYBA MHBECTULIMOHWOT AEN Ha NpemujaTa, a ce KopueTH
3a Bp3yBakbe Ha LieHaTa Ha yaenoT Ha VIHBeCTULMCKMOT (hoHA, HaBeeH BO nonucaTa 3a ocurypyBare. CooAHOCOT Ha AeNOT Ha NpemujaTa HaMeHeT 3a OCUTYPUTENHOTO NOKPUTHE
BO CIyyaj Ha CMPT W AOXV1BYBarE W Npemujata 3a Broxysarbe e BaLu n3dop n moxe aa usnecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% oa
BMCMHATa Ha ynaTteHata 6pyTo-npemuja. Mpemujata 3a ocurypyBatse ce nnaka egHoKpaTHO Ui noBekekpaTHo U (3) TpowwoLm 3a CNpoBeayBakbe Ha OCUIypyBabeTo. TpaerweTo
Ha ocurypyBareTo Moxe Aa buge og 1 o 30 roguHu.
Co npemwujaTa 3a BNOXyBarbe Ce kynyBaaT yaenu Bo 0TBOPeHNOT nHBecTulmcky cooHg Kb MHeect — MBU 10. Bpojot Ha yaenu koj ce Kynysa BO MHBECTULIMCKUOT (hOHZ BO UME Ha
[loroapayoT 3aBiCK 07 LieHaTa Ha yAenuTe Ha aTyMOT Ha KynysareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKWOT POHA, Ce YTBPAYBa BO cornacHocT co Mpasunata Ha paboTerse
1 MpocnekToT Ha oHZOT. Bo NpocnekToT Ha OHAOT ce HaoraaT AeTarnHN MHGOPMALIMK 3@ MHBECTULMCKNOT (OOHA U KIyYHUTE Lienu 3a BNoXyBawe Ha ¢oHaoT. BpeaHocTa Ha
pedbepeHTHNOT Gpoj yaenu He e 3arapaHTUpaHa npy NCTEKOT Ha OCUTYPYBaETO, NPV OTKYN U NP HacTaHyBakbe Ha pu3nukoT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenuTe
Ha MHBECTULMCKIOT hOHA, Ce 3ronemyBa 1 BpeHOCTa Ha pechepeHTHUOT Bpoj yAenu BOXeH BO MMe Ha [loroBapayioT, Co HamanyBakbe Ha LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT
hoHA, Ce Hamanysa v BpeaHOCTa Ha pechepeHTHUOT 6poj Ha yAeny BroXeH BO Me Ha [loroBapayor.
lMoBpaTOT O[HOCHO MCnnaTaTa Ha 0CUrypyBaH-ETO 3aBUCH Of ABUXEHETO Ha LieHaTa Ha yaenuTe Ha GOHAOT, HafoMecToLMTe 1 TPOLUOLWMTE HA NPOM3BOAOT. 3a Apyrk AeTanu,
BuaeTe ja cekunjata Bupete cBecHu 3a cnegHuTe pusnum, aenot Kou ce pusnuute u oyekyBarata og npou3BoaoT 1 Aenot OcTaHaTv peneBaHTHU MHGOPMaLMK.
Bo cnyuyaj Ha cMpT ce cnnaka ocurypeHata cyma 3a ciyyaj Ha cMpT oA 6onecT unu Hesroa HaBeeHa BO NonucaTa, U BPeAHOCTa Ha MHBECTMLIMCKOTO NOPTAIONMO Mo LieHaTa
Ha yAenuTe Ha MHBECTULMCKMOT (hOHA Ha MeTTMOT paboTeH [eH of AEHOT Ha NofHecyBare Ha DapameTo 3a HafoMecT Ha WTeTa. Bo cny4aj Ha AoxuBYyBatbe ce ucnnaka
BPEHOCTA Ha WMHBECTULMCKOTO MOPTGONMO MO LigHaTa Ha YAENUTE Ha WHBECTULMCKUOT (POHA Ha MOCNEAHMOT AEH Ha BAXHOCT Ha OCUIypyBakeTo W ocurypeHata cyma 3a
[OXVBYBake HaBeAeHa BO nonucata. BpeaHocTa Ha pechepeHTHNOT Bpoj Ha yaenuTe Ha ofpeaeH AaTyM € eaHakoB Ha pedpepeHTHIOT Bpoj Ha yAen NOMHOXeH CO LieHaTa Ha
yaenute Ha POHAOT Ha Toj AaTyM.
OcurypuTenoT pesoBHO roauLIHO ke focTaByBa Ao floroBapaqoT n OCUrypeHnKOT roAMLLEH M3BELLTa)j 3 CKITyYEHWOT JOroBOP 3a OCUTypyBake Ha XMBOTOT BO BpCKa CO yaenuTe
BO MHBECTULMCKATE POHAOBY HajooLHa BO pok of 30 AeHa 0f 3aBpLUyBaH-eTO Ha JenoBHaTa roguHa.
2.2 Llenn 1 HaunH Ha ocTBapyBatbe Ha THe Lenm
2.2.1 WHBecTuumckaTta Len Ha oHOoT e [a OCTBapu MakcuManeH MOXEH MPUHOC 3a uMmaTtenuTe Ha yaenu Bo POHAOT, MpUToa NOYMTYBAjKA M MOCTOJHUTE OrpaHWuyBaka Ha
BNOXyBabaTa, kako 1 noTpedute 3a NMKBMOHOCT W CUTYPHOCT Ha nnacmanuTe. MHBecTuUmMckaTa Luen Ha POHAOT e pennuumpakbe Ha MakedoHckMoT 6epaaHcku uHgeke MBU 10.
Toa 3HauM [eka Hajronemo y4ecTBO BO UMOTOT Ha POHAOT WMaaT COMCTBEHWYKUTE XapTWM Of BPEAHOCT HA AOMALUHWTE M3AaBauu, OAHOCHO AOMWHMPA M3NOXKEHOCTa KOH
JOMALLHVMOT Na3ap Ha kanutan. Ctpatervjata Ha u3bop Ha MHCTPYMEHTU OA Kou ke ce rpaan nopTonmnoTo Ha POHAOT COAPXKN CPEAHO HUBO Ha PU3NK, KOE € MOBUCOKO Of PU3NKOT
KapakTepuCTUYeH 3a NapuyHuTe (hOHKOBM UMK, Nak, 3a (HOHAOBUTE KOW UHBECTUPAAT UCKNY4MBO BO AOMKHUYKA XapTui Of BPEAHOCT, @ BO UCTO BPEME € MOHWU30K O PU3NKOT Ha
OHMe (hOHOOBM KOW Hajronem Aen o4 cpeAcTBaTta M MHBECTUpaaT Bo akumu. Ognykata 3a BMOXyBatbe ja JOHECYBa UCKyCeH U npodecuoHaneH Tum Ha Kb Mueect MBU 10 Bp3
OCHOBA Ha (PyHAAMEHTAIHW W TeXHUYKI aHanuan kako U NpoLieHKa Ha WAHUTE MPUXOLM U NapuyHU TEKOBM Ha OABpaHNTe rpmu.
Mpeky nHBECTMLMCKATa CTpaTerja ce AedUHMpaaT OCHOBHUTE (MHAHCUCKM MHCTPYMEHTM BO KOV Ce BNOXYBaaT cpeacTBata Ha POHAOT M HAYMHOT Ha KOj ke Ce 0cTBapaT HerosuTe
HONropoyHN Lienn. PoHAOT MMa 3a Lien pennuumparse Ha MakegoHckuot GepsaHckv uHaekc MBW 10. 3a nocTurHysare Ha Lenta ®OHAOT KOPUCTM NackBHa cTpaTtervja Ha
Bnoxysare. MBI 10 ce kopucTy kako penep 3a cnopeaba Ha NPUHOCOT Of BNOXYyBakbata Bo ®oHA0T. Co Lien MMMUTUPakbe Ha TPOLLOLMTE, [IpyLUTBOTO BPLUM YCOrNacyBakwe Ha
M3NOXEHOCTa KOH NOeANHEYHW 13aBayn kom ce cocTaseH gen og MBU 10 gokonky gojae Ao npomeHa Bo cTpykTypata Ha MBU 10 kako pesynTat Ha nepuoamnyHaTa pesuanja Ha
NHOEKCOT o cTpaHa Ha MakenoHcka 6epaa. Bo 3aBuCHOCT of ycnoBuTe Ha nasapoT, [pyLTBOTO HACTOjyBa CUTe MCNAaTK W ynnati Bo POHAOT Aa M BMOXW, OBHOCHO Aa M
obe3bean npeky kynyBarbe unn npoaaxba Ha akLunTe Kou ro cocTaByBaaT MHAEKCOT. Bo mpoLiecoT Ha npunaroayBatke Ha nopTdonnoTo Ha POHAOT BO OAHOC Ha Ucnnatute u
ynnatute Ha cpeacTsa, [pyLITBOTO Ce MPUAPXKYBa KOH LienHaTa CTpyKTypa Ha nopToconnoto Ha PoHAOT AedmHMpana MpocnekToT 1 MOMEHTANHOTO NPOLIEHTYanHO Y4eCTBO Ha
Cekoja 0f MOEOMHEYHWUTE aKLmm Kou ro counHyBaat uHgekcor MBW 10. MBW 10 npeTtcTaBsyBa LieHOBEH WHAEKC MOHLEpUpaH CO MasapHata kanutanu3aupja koja ce Haora BO
cnobogHuoT npomer (free float) HenpunarogeH 3a avBUAEHOHUTE UCNNATH, CO OrpaHMYyBakbe Jeka Ha EHOT Ha PeBU3nja YAENOT Ha HUTY eAHa akuuja BO COCTABOT Ha MHOEKCOT
He cmee Aa HagmuHyBa 20%. MBW 10 ce cocton oa HajmHory 10 koTupanu akuum Ha OcbuumjanHmoT nasap Ha MakepoHckata 6ep3a, n3bpaHn on ctpaHa Ha Komucujata 3a
BepaaHcku MHAEKC, cnoped KpuTepuymuTe HaBefeHn Bo Metogonorujata 3a npecmetyBatbe Ha MakegoHcku bepsaHcku Wnpekc — MBU 10. Komucujata 3a GepaaHcki nHaexc,
PEAOBHO (ABaNaTH rofuLLIKO) 1 BOHPEAHO (BO CIyyaj Ha BOHPEAHW OKOMHOCTY) BPLUK ycornacysakse Ha cTpykTypaTa Ha MBI 10 co cocTojbata Ha nasapot. Cpefcreata Ha (hoHAoT
ke 6umat MHBECTUPaHM BO CneaHuTe MHCTPYMeHTH: (1) Bnoxysara BO akuun Ha n3gasaum og Penybnuka CeBepHa MakeoHuja kom ce COCTaBeH Aen 04 MakeaoHCKMOT bepaaHcku
nHpekc MBU 10 (2) Bnoxysatba BO ApXaBHM JOMKHUYKIA XapTuu 0f BpeaHoCT uaganenu og Penybnvka CesepHa MakegoHuja (3) Brioxysatrba BO 4en03uTy kaj 0BnacTeHn 6aHku
oa Peny6bnuka CesepHa MakefoHuja CO pok Ha AoCTacyBakbe NOKPaTOK O €AHa roAMHa U BNoXyBara BO OTBOPEHN MHBECTULMCKW (DOHAOBN CO HAJHUCKO HUBO Ha PU3NK, KO
BMOXYBAaT MCKMY4MBO BO AENO3NTY 1 AOMMKHIYKIA XapTUN Of BPEOHOCT, NOA YCIOB Aa He HannakaaT TPOLLOLM 3a ynpaByBakbe NOBUCOKM OA 1% Of HETO-BPE[HOCTa Ha MOTOT Ha
®oHpoT.
2.2.2 Bo npouecoT Ha ynpaByBatse co cpegcTaata Ha oHgoT Kb WHeect — MBU 10 ce npumeHyBa ekcnepTu3ata Ha npogecuoHanHmot Tim Ha JYN® Kb MHBECT Afl Ckonje u
Ha dongoT Kb UneecT — MBU 10.
Hanomena: Bo ycnoBu Ha npomeHa Ha 3aKOHCKUTE M NOA3aKOHCKWUTE MPONMCH, UK Ha coCTojbaTa Ha (hMHAHCMCKUTE nasapy, a CO LieNn 3alWTMTa Ha HTepecuTe Ha
concTBeHuumTe Ha yaenu Bo POHAOT, No NpeTxoAHO fobmeHo ogobpeHune of cTpaHa Ha KXB, [pywTBOTO MOXe Aa ja NpOMeHN MHBECTULMCKaTa NonuTuka Ha ®oHaoT
1 da ja npucnoco6u Ha HOBOHacTaHaTMTe cocTojoun. Bo Toj cnyyaj, ApywTBoTO BpLLM M3MeHa 1 Ha ogpenouTe oa CtatyToT M MpocnekToT Ha OHAOT BP3 OCHOBA Ha
npeTxoaHo aobueHa cornacHoct of KXB.
2.3 Taprert rpyna
2.3.1 Kb WuBect MBW 10 e HameHeT 3a MHBECTUTOPUTE CO CTpaTeruja Ha BMOXyBake Ha CPeAEeH POK, OOHOCHO POHAOT e HAMEHET 3a MHBECTUTOPUTE LUTO cakaaT Aa rv Broxar
CBOWTE CPESCTBA 33 NEPUOA Haf eAHa FOMHA M Ce CIPEeMHN [ja Npe3emaT BUCOKO HUBO Ha pU3uK, CO ornep Ha Toa Aeka CTpatervjata Ha u3bop Ha MHCTPYMEHTM of Kou Ke ce
rpaau nopTdonmoTo Ha POHAOT COAPXKM BUCOKO HIUBO Ha PU3NK.
BHumaBajTe HUBOTO Ha pU3NK Ha MBecTUUMCKMOT POHA Aa oAroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3eMakbe PU3NLM.
2.4 Kopu1cTy 1 Tpowouu of 0CUrypuTenH1OT Npou3Bos,
TBOJ KPO JNAJ® MHBECT ocurypyBatbe Ha XUBOTOT € MHBECTULMCKO OCUTYpYBabe Ha XMBOTOT LUTO MY M4 OBO3MOXYBa CrieaHUTe NpuaobuBKv Ha OCUrypeHUKoT: (1) BpeMeHCKM
11 MPOCTOPHO HEOrPaHNYEHO OCUrypYBake Ha XWUBOTOT BO CMy4aj HA CMPT; (2) MOXHOCT 3a OCTBapyBate MPUHOC CO CPeAHO 4O MOBMCOKO HMBO Ha pu3nK; (3) ynpaByBatbe Ha
cpeacTearta of npodecuoHanuy; (4) ouepanduuMpaHo MHBECTULMCKO NOPTONNO MO BanyTH, 3eMj M UHCTPYMEHTU 3a 4a ce nocTurHe nogobap 6anaHc nomery pusuyHocTa u
noBpaToT Ha WHBECTMPaHETO; (5) aBTOMATCKO peMHBECTUPake Ha [obMBKaTa; (6) McnnaTa Ha ocurypeHa Cyma npu AOXvBYBake, CMPT 0f BONecT, cMpT 04 Hesrofa Kako
BPEJHOCTa HA MHBECTULIMCKOTO NOPTOnMo; (7) MOXHOCT 3a BKIy4yBaH€ [JONOMHUTENHN OCUrypyBatba; (8) MOXHOCT 3a 06HOBYBaH-E Ha AOrOBOPOT 33 OCUTYPYBaHETO MO UCTEKOT
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Ha MHMLMjanHo AOrOBOPEHNOT NEpUoL Ha ocurypyBarbe; (9) HamaneHu TPOLLOLM 3a ynpaByBakbe CO CPeacTBaTa, OOHOCHO MHBECTUPaHETO BO POHAOT € 6e3 unn co HamaneHa
BNe3Ha NpoBu3uja (LOKOMKY Ce MHBECTMPA HAMBMAYANHO BO POHAOT, (POHOOT MOXe [a npecMeTa W Ja Hannati NOBUCOKA HaZoMeCToLu).
Mpumep 3a npuaobuBkM 3a ocurypyBatbe €o Tpaerse o 10 roanHu (NeprognyHO rogMLLIHO Nnakake Ha npemuja): AKo ocurypeHukoT uma 40 roguHu, Cknyym nonmca co Tpaeke
oa 10 roguHu, kage wro npemujata My e 1.000 espa roautuHo co pacnpeaenba 50% Bnoxysare BO MHBECTULMCKI (POHA 1 Ce Nnaka PefoBHO, BPEAHOCTA Ha BNIOXKEHNUTE CPeACTBa
BO MHBECTULIMCKMOT POHZ HA KPajoT Of POKOT Ha BaXEHETO Ha nonucata 6u 6una:

0YeKyBaH roguieH npuHoc og -2% 04ekyBaH roguiieH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.0000%

4481.72 eBpa 5000.00 eBpa 6985.82 eBpa
/3HocoT Ha ocurypeHaTta cyma 3a JOXMBYBake € efHakBa Ha BPeHOCTA Ha CPEACTBATa BIOXEHM BO MHBECTULMCKM (hOHA Ha UCTEK Ha [JOTOBOPOT 1 rapaHTupaHaTa ocurypeHa
CyMa 3a AOXVBYBakbE.
[Mpumep 3a npuaobuBkm 3a ocurypyBarse o Tpaerse o 10 roanHun (eQHOKPaTHO Nnakake Ha npemuja): AKo 0CUrypeHUKoT uma 40 roauHw, cknyym nonuca co Tpaere of 10 roauHm,
kape wro npemujata My e 2.500 espa co pacnpenenta 50% Bnoxysarbe BO MHBECTULIMCKM (POHA 1 € NnaTeHa LeNocHO, BPEAHOCTa Ha BNIOXEHNTE CPeACTBa BO MHBECTULICKAOT
(poHA Ha KpajoT 04 POKOT Ha BaXEHETO Ha nonucata ou buna:

04eKyBaH roguiieH npuHoc og -2% 04ekyBaH roguiieH npuHoc oa 0% 04ekyBaH roguiueH npuHoc oa 6.0000%

1021.34 eBpa 1250.00eBpa 2238.56 eBpa
/3HocoT Ha ocurypeHaTta cyma 3a AOXMBYBake € efHakBa Ha BPeHOCTA Ha CPEACTBATA BMOXEHM BO MHBECTULMCKM (hOHA Ha UCTEK Ha [JOTOBOPOT 1 rapaHTupaHaTa ocurypeHa
cyma 3a fjoxuByBate. Mmajte npeasua Aeka ce paboTi 3a NpecmeTkn o WHGOPMATUBEH kapakTep Kou He Ce npaBHO 06BpayBaukv 3a OcuryputenoT. Ako cakate noaeTenHa
npecemTKa co ApYru U3HOCK UK pokoBy, obpatate ce Ao OcUrypuUTenoT U 10 HEroBUOT 3acTarHuK.
2.5 KpaeH pok Ha nokputue
[laTymMOT Ha KpajHWOT oK Ha NOKpPUTME € AaTYMOT Ha NONMcaTa LUTO e 03HaYeH kako MeTek Ha ocurypyBambeTo, 0CBEH ako MOKPUTUETO (1 OCUTYPYBaHETO) HE NpecTaHe NopaHo
nopagu CMPT Ha OCUTYPEHIKOT, MOpaaK OTKYN Ha NonucaTa U CTOpHUparbe Ha nonucata of CTpaHa Ha OCUrypuUTenoT nopaan Hennakarbe Ha npemujaTta, Uk nopaam cTevaj Ha
APYLLTBOTO LUTO YNpaByBa CO MHBECTULMCKUTE (POHAOBM, @ COTMACHO CO YCMOBUTE 3a OCUTypyBatbe.

3. Kowu ce puanuute 1 oyekyBamara og npou3BopoT?
OcurypyBatb€eTo MOBP3aHO CO BNOXYyBaka BO 0TBOPEHMOT uHBecTuumcku choHg Kb rsect MBI 10 e nanoxeHo Ha puauuy. MpounoT Ha puanyHOCTa Ha 0BOj BUA OCUTypyBare
3aBUCY 0 NPOUNOT Ha prU3nyHocTa Ha POHAOT Npm WTO pecpepeHTHaTa BPeJHOCT Ha BpOjoT Ha yAenuTe AMPEKTHO 3aBUCH OA LieHaTa Ha yaenute Ha PoHpoT. CUHTETUYKUOT
nokasaTen Ha yCreLuHOCTa U PU3N4HOCTA T Mepi MCTOPUCKUTE NPOMEHY Ha LieHaTa Ha yaenute Ha GoHaoT. McTopuckuTe NoaaToLy He Ce CUTypeH nokasaTen 3a MAHWOT Npodun
Ha puanyHocTa Ha oHAoT. MpukaxaHWTe KAaTeropuy Ha PU3MYHOCTA M YCMELHOCTA Ha (hOHAOBUTE HE Ce 3arapaHTUpaHu, CO TEKOT Ha BPEMETO TWE MOXE [a ce MeHyBaaT.
HajHuckata kaTeropuja He 3Hauu BroxyBare 6€3 puauk.

Kb WHBect MBU 10 -
lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa CE 3aCHOBA Ha MCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [BWXEHE Ha LieHaTa Ha yaenuTe u HeTo-BpeAHOCTa Ha UMOTOT Ha POHAOT O
«—TToHv30K pH3mK Moswcok puank— MOYETOKOT Ha MOCTOEHETO.
OBWYHO NOHN30K NPUHOC O61YHO NOBMCOK MPUHOC

Co coctojba Ha 30.06.2026 roanHa, PoHpoT Kb NHBecT MBW 10 ce Haora Bo kaTeropwja 4, LWTO ynaTyBa Ha yMEPEHO HUBO Ha PU3KK 1 € BO COFNTacHOCT CO CTpaTerujata Ha hoHaoT.
OcurypyBareTO Ce JoroBapa BO €Bpa, JOeka ynnarata Ha npemujata 1 ucnnatara Ha ocurypeHata Cyma ce ucnnakaaTt BO AeHapu no cpegeH kypc Ha HBPM Ha geHot Ha
ynnarata OQHOCHO ucnnarata. Ha fenot of ynnatara Bo ieHapu Koj Ce OfHECYBa Ha BIOXYBAHETO He Ce BPLUN KOHBEP3Uja BO eBpa. BpegHocTa Ha MHBECTULMCKOTO NOPTONMo
€ 13paseHa BO ieHapy 1 1cnnatata ce BpLuM BO feHapu. BpegHocTta Ha WHBECTULMCKOTO MOPTEhONMO e 3paseHa BO AeHapW, 04 ynnaTtata BO [jeHapu ce NMpecMeTyBa fenot
HameHeT 3a BnoxyBare. OcurypeHata cyma foroBopeHa Bo EBPA ce ucnnaka Bo AeHapcka npoTMBBpeAHOCT croped cpeaHuoT kypc Ha HBPCM Ha aeHoT Ha ucnnatata, a
BpeaHOCTa Ha MHBECTULMCKOTO NOpTONMO Ce ucnnaka Bo geHapu 6e3 MHAeKcUpatse Co eBU3M.

Bupete cBecHu 3a cneaHuTe pusnum: BanyTeH pusmk Koj Ce jaByBa Npu NpOMeHa Ha LieHaTa Ha efiHa BanyTa BO OAHOC Ha Apyra; [asapeH pU3KK Koj 3aBUCH Of IBUKEHETO Ha
nasapHuUTe LieHU Ha XapTuuTe of BpeAHocT; KpeanTeH puauk — BepojaTHOCT [eka M3AaBayoT Ha ofpefeHa XxapTuja of BpeaHocT Hema Aa buge Bo cocTojba, BO LienocT unm
AEenyMHo, fja T Hammpu cBouTe 06BPCKI BO MOMEHTOT Kora Tue ke AocTacaaT; KamaTeH pusuK - npomMeHaTa Ha kamaTHWUTE CTankv MoXe MO3WTUBHO UMK HeraTUBHO fia Ce 0fpasu
Bp3 BpeAHOCTa Ha BroxeHuTe cpeacTsa; JIMKBUAEH pu3nk — BepojaTHOCT Aeka Bo ofpesieH MOMeHT PoHAOT ke MMa NOTELUKOTMM NpU M3HAOTakbe Ha CPeACTBa 3a NOAMUpYBakbe
Ha 0BBpCKMTE NMOBP3aHM CO MOBMEKYBakbE Ha yaenu o GOHAOT kako pesynTaT Ha HeMOXHOcTa Bp3o fa ce npofafaT UHAHCUCKUTE CPELCTBA MO LieHa NPUONMKHO efHaKBa Ha
HUBHaTa peanHa BpeaHocT; MoONUTUYKN PU3NK — BEPOjaTHOCT Of EBEHTYamNHN NonUTMYKK kpuan Bo PCM unn Bo CTpaHCTBO, Kou MOXe Aa [oBefaT A0 NPOMeHa Ha MMOTOT Ha
®oHpoT winnu fpywTeoTo; PU3nK of npoMeHa Ha faHOYHMTE MPOMMUCYK — BEPOjaTHOCT [eka 3akoHodasHaTa BnacT, Bo PCM unu Bo CTpaHCTBO, ke M MPOMEHN AaHOYHUTE
MpoMMCY Ha HauMH Koj HeraTHO 61 BNjaen Ha npuHocoT Ha PoHgoT/vnu [pylwTBoTO; ONEepaTUBEH PU3KK -1 CyMUPa CUTE HEU3BECHOCTU KOM CE COCTaBEH [en Of CEKOjaHEBHUTE
[Ern0oBHN akTUBHOCTU Ha PoHoT/unm [pyluTBoTO N PM3nk op MHcbnaumja - sronemyBare Ha OMLUITOTO HIUBO Ha LIEHUTe BO OMpefeneH Nepuop LWTO MOXeE a Aojae A0 HamanyBawe
Ha peanHata gobueka wto ja octBapun ®oHgoT u/vnn OpywToTo. Cekoj NOTEHUMjaneH MHBECTUTOP NMpes NOYETOKOT Ha BMOXyBaeTo € NoTpebHo Ja rv aeduHupa ceoute
WHAMBUAYANHYU (DMHAHCUCKM LIENW, Aa o OLEHM NpudhaTivBIOT CTENEH HA PU3UK Ha KOj MOXe Aa Guae 3noxeH, Aa ro fedHIpa BPEMEHCKMOT XOPU3OHT Ha BIIOXKYBaH-ETO U, Ha
KpajoT, Aa ja 0apeam BUCHHATa Ha MPUHOCOT LUTO caka fja ja 0cTBapy BO MAHWHA. Mmajkv ro npeaBuA (akToT Aeka He NOCTON BOXYBake Koe CTOBPEMEHO M NOCTUTHYBa CUTE
nocTaBeHy Lenu, noTpebHo e Cexoj noTeHLWjaneH MHBeCTUTOp Aa ro usbepe oHoj PoHA Koj HajMHOTY OfroBapa BO MOrNeA Ha NOCTaBEHUTE Lienu.

Co BnoXyBate BO OBOj BUA OCUTrypyBatbe MOXaT Aa ce NpeTpnaT 3HauuTenHu 3aryou. OBoj NpOn3BOZ He BKITyUyBa 3alUTUTa Of WAHM ABUXKEHa Ha Na3apoT U BO TEKOT Ha
NepuodoT Ha BrOXYBaeTO HEraTWBHUTE MasapHW TPEHOOBU MOXaT MPUBPEMEHO [a ja HamanaT BpegHocTa Ha pedepeHTHUOT Gpoj Ha ymenuTe, OfHOCHO BpeAHOCTa Ha
pedbepeHTHMOT Bpoj Ha yaenuTe Moxe Aa 6uage NoHMUCKka BO OAHOC HA NOYETHaTa BPeAHOCT Ha peddepeHTHUOT 6poj Ha yaenuTe, Taka LWTo MoXe fa u3rybute Aen unu Lenata
WHBecTUUMja. MiHBECTMLMjaTa He e 3aLuTUTeHa AeNyMHO UMK LienocHO CO rapaHTeH (hoHA 1 HeMa 3alUTuTa [OKOMKY [PYLUTBOTO He e Bo cocTojba fa ja ucnnatu.

EdhekToT Ha pU3MKOT Kaj OCUrypUTENHMOT NPON3BOA MOXE Aa Buae 3HaYMTENHO NOBUCOK OKONKY He € YyBaH A0 A0CTacyBatbe, OHOCHO 0 NPenopayaHuoT nepuoa
3a YyBatbe, TaMy Kafie LITO € MOXHO.

[MpoceyeH meceyeH npuHoc 3a Kb Mueect MBW 10 (nogaTtok og HGopMaTUBEH KapakTep - He NPeTCTaByBa NPOeKLUmja Ha MOXHUOT NpUHOC Ha POHAOT BO MAHMHA)

MocneaHw 12 meceum MocnegHu 24 meceun MocneaHu 5 rogunn

lMpoceyeH MeceyeH NpuHoOC -0.6520% 0.8965% 1.0643%

[etanHu ndpopmaum Bo Bpcka co doHaoT Kb Mueect — MBU 10, ce HaBefeHn BO NPOCNEKTOT 1 JOKYMEHTOT CO KIy4HU MH(hOPMaLMK 3a MHBECTUTOPOT Kou ce objaBeHn Ha
VHTEPHET CTpaHuLaTa Ha OTBOPEHNOT dhoHa www.kbinvest.mk

4. Kou ce nocneguuute Bo cny4aj ApywWwTBOTO Aa HE MOXeE Aa U3BPLLUM UcnnaTa?
Bo cnyuyaj Ha nukeupaumja unu ctevaj Ha OcurypuTenoT, Bp3 CPeAcTBaTa 3a MoKpUBake Ha MaTemaTiykaTa pesepsa Bp3aHa 3a HafOMECTW BO CNyyaj Ha CMPT Kako W BP3
cpefcTBaTa 3a MokpuBake Ha nocebHaTa pesepea 3a HAAOMECT OCUTYPeHU CO AOrOBOPOT 3@ OCUTYPYBatE KOW Ce AVPEKTHO BP3aHM 3a BPEAHOCTA Ha BNOXyBatbaTa He MOXe Aa
Ce CripoBefe U3BpLLYBake HUTY THe CPeAcTBa BNeryBaaT BO MMOTOT, OAHOCHO CTevajHaTa Uiv NnKBMAALMOHaTa Maca Ha OcurypuTenor.
Bo cnyuaj ga pojoe 4o npunojyeakbe unv NWKBUAALMjA HA OTBOPEHMOT MHBECTULMCKM (HOHA Kafe Ce BNOXyBa npemujaTa 3a BnoxyBatbe, Ha [loroBapayoT 6€3 JononHUTEeNnHn
TpoLLouy My Ce AaBa cnegHuoT u3bop: (i) Aa npemuHe Bo Apyr doHg kaj uctoto AYW® nnm (i) ga npemmune Bo Apyr oHA kaj apyro OYN®, 3a wro [oroBapayot Tpeba aa ce
npounsHece Bo pok oA 15 fena. [lokonky [lorosapayoT He ja npucatit MOXHOCTA 3a NpemuH BO ApYr oA, [IpyWTBOTO ke CMeTa Aeka HacTaHan cryyaj Ha JoXuBYBake W Ha
[loroBapavor ke My ja ncnnaTi BpeHOCTa Ha MHBECTULMCKOTO nopTchonno Be3 HannaTa Ha kakeu 61Mo N3ne3Hm TPOLLOLM U ke My ro BpaTU HENCKOPUCTEHWOT AeN Of npemujata
3a OCUrypyBatse.
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5.  Kom u konkaBu ce TpOLWOLUTE NOBP3aHN CO NPOU3BOAOT?
PacuneHyBarbe Ha TpoLuouuTe
EaHokpaTHN Bnesnu tpoLoLm 3a eIHOKPaTHO Nnakatbe Ha npemuja: Ecbekt Ha TpowouMTe LITO MM nnakaTe Npu CKyd4yBawe AOroBOp 3a
TpoLLoLm 5% op ocurypeHa cyma 3a CMpT W | OCUrypyBambe.
[OXVBYBatE
1.4% op epHokpatHa 6pyTo Npemuja 3a cMpT 1
[OXVBYBakLE.
3a noBekekpaTHO Nnakatbe Ha npemuja:
5% op ocurypeHa cyma 3a CMpPT ¢
[OXUBYBaHE
/3nesnm TpoLuouy 0% Edpext Ha TpowoumTe WTO v Nnakare npu NpecTaHok Ha OCUrypyBaweTo
Mo KpajHMOT POK Ha MOKPUTHETO.
0% EdbekT Ha TpowoumTe WTO r1 Nnakate Npu NPECTaHOK Ha OCUTypYBaHETO
npea KpajHUOT POK Ha NOKPUTMETO (OTKyN).
3a noBekekpaTHa ynnata oTKyn e BO3MOXEH ako Ce NNaTeHn TpU roAnLLIHK
npemMu U MOMUHATL TPU TOANMHW OF MOYETOKOT Ha OCUrypyBateTo. 3a
efHoKpaTHa ynnaTta OTKyn e BO3MOXEH MO MOMMHAaTa eAHa roAuHa of
[aTYMOT Ha CKry4yBabe Ha nonucara.
CornacHo [MpocnekToT Ha POHAOT M3Ne3eH TPOLLOK He Ce Hannaka
AOKOMKY € M3MMHATa eiHa rofHa 0f MOMEHTOT Ha BNOXyBaH-ETO.
lMosTopyBaykn | TpaHcakuucku Tpowwoum Ha | 0% Ecbext Ha Tpowouute 3a kynysawe W npopgaxba Ha yaenute BO
TpoLLOLK WHBECTULMCKOTO OTBOPEHNUTE MHBECTULMCKM (DOHA0BH
noptgonuno
OcraHaT  NOBTOpYBaYkM | 3a eAHOKPATHO Mnakatwbe Ha npemuja: EchekT Ha TpoLLoLuTe LITO Ce HannaTyBaaT Cekoja roAnHa 3a yrpaByBatbe
TpoLLOLM 0.29% op ocurypaHa cyma 3a CMpT W | COBALNTE UHBECTULMW 1 Apyri TpoloLm. OBa rv BKIyyyBa AaBadkuTe 3a
[OXVBYBatLE; ynpaByBatse 1 ipyriTe afAMUHUCTPATUBHI TPOLLOLIW.
3a noBeKeKpaTHO Nnakawe Ha npemuja:
2.5% op npemwjaTa 3a CMpT 1 AOXMBYBatE;
0.49% op ocurypeHa cyma 3a CMpT 1
[OXUBYBaHbE.
MoBpemenn u | HapomecToum 3 | - Edpekt Ha TpowouuTe WTO Ce HannaTyBaaT OOKOMKY MPUHOCOT ja
HenpeaBuaeHn | ycnewHocT HagMWHe pedbepeHTHaTa BPEAHOCT.
TpoLuouu YuecTB0 Bo fobuBKa - Ecbexr Ha TpoLuouuTe LWTO Ce HannatysaaT AOKONKY BMOXYBAKETO ja
HaAMWHe pedepeHTHaTa BPEAHOCT.
HanomeHa: MpoweHToT Ha TpoLoLuTe (BNIE3HM, U3Ne3HU, MOBTOPYBAYKM U p.) € HENPOMEHIMB 1 € COCTaBEH AeN Off NpemujaTa 3a CMPT W JOXUBYBak:E.

6. Onuum 3a npeaBPeMeHO NPeKMHYBake Ha JOFOBOPOT W NocneanLM
3a LienocHo ocTBapyBatbe Ha MHBECTULMCKATa Lien, ce Npernopadysa Ja ce 3apxu MPpou3BOAOT A0 UCTEKOT Ha AOTOBOPEHNOT NepUoA Ha ocurypyBateto. Co orref Ha Toa
LUTO TOYHMOT W3HOC Ha UCMNaTaTa BO CRy4aj Ha OTKYN He € OfHanper No3HaT, MPOM3BOAOT He Ce MpenopayyBa 3a HBECTULMM NOKPaTKX O [LOTOBOPEHNOT POK Ha OCHUTYPYBaHbETO.
Bo cnyyaj Ha oTKyn Ha ocurypyBareTo, OTKyNHaTa BpefHOCT Ha nonucaTa OAroBapa Ha BpefHocTa Ha pedpepeHTHUOT 6poj yaenn Ha npeuoT criefeH paboTeH fieH oTkora e
noaHeceHo 6aparbeTo 3a OTKYMOT W OTKynHaTa BPEAHOCT HaBefeHa Bo TabnuuaTa Ha OTKyNHW BpeaHOCTM. 3a Npou3BOAOT CO €AHOKpaTHa yrnaTa Ha npemuja oTKynoT € A03BOMeH
110 MCTEKOT Ha NpBaTa rofiHa Ha ocUrypyBakbeTo. 3a MPOM3BOAOT CO NOBEKEKPaTHA YnaTa Ha npemuja NpeuTe TPU FOAMHM HE € JO3BONEH OTKYM.

7. Wndhopmauum 3a noaHecyBatbe Ha NPUroBOPYM W NPETCTaBKM
[MpuroBopuTe 3a NPOM3BOAOT (BKITy4YBajKM FO W OBOj JOKYMEHT), OBHOCHO 3a AaBatbe Ha yCnyra Unm U3BpLUyBatbe Ha 06BpCKMTE Of CTpaHa Ha [pyluTBOTO, MOXe [a ce AocTaBaT
nucMeHo o JpywTBoTo Ha cnegHarta agpeca: yn.XXenesHuuka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowTa Ha contact@cro.mk unm nak Ha cnegHaTta MHTEpHeT CTpaHuLa 3a
nopHecyBarbe npuroBop: https://cro.mk/dopmynap 3a nonnaku.aspx
[okorky He cTe 3a40BOMHK 04 0ArOBOPOT MO NPUTOBOPOT UMW [pyLUTBOTO He Be U3BECTH BO pok o4 30 AeHa, Torall umate npaso Aa nogHeceTe npetcTtaska 4o ACO Bo nucmeHa
¢opma (HenocpeaHo Bo ACO unu no noluTa), BO eneKTpoHcka hopma Ha pretstavki@aso.mk.

8. [pyru peneBaHTHU UHOpMaLUK.
[lokymeHTHTe NOBp3aHM CO 0BOj MPOM3BOL, Ce Kako LUTO CrieflyBaaT Mogony v ce [OCTanHu Ha:
-Moce6Hu ycnoBm 3a ocuUrypyBake Ha XVBOT NOBP3aHO CO MHBECTULIMCKM (hOHAOBM CO MOBEKeKpaTHa ynnata Ha npemuja kaje OCUryPEHUKOT 0 CHOCU MHBECTULIMOHMOT PU3nK
(0542) co BaxHocT og 01.10.2022, 1 MocebHu ycnoBu 3a OCUrypyBake Ha XMBOT NOBP3aHO CO MHBECTULMCKI (DOHAOBM CO eAHOKPaTHa ynnaTta Ha npemuja kage oOCUrypeHnKoT ro
CHOCM MHBECTULMOHMOT pu3nk (0541) co BaxHocT oa 01.10.2022, foctanHu Ha MHTEpHET cTpaHuuaTa Ha Kpoauma Ocurypyarbe XKusot All (www.cro.mk/Ycnosu.aspx),
- Mpocnekt Ha ®oHaoT, [IoKyMEHT CO KNy4YHW MHEOPMALMKM 32 UHBECTMTOPOT, NpaBunara Ha GOHLOT U LeHUTe Ha yaenuTe Ha POHOOT ce AOCTanHM Ha MHTEPHET CTpaHuMLaTa Ha
[pywTB0TO 33 ynpaByBare CO MHBECTULMCKA GhoHaoByn www.kbinvest.mk [enoautHa banka Ha doHgoT Kb Wneect — MBU 10 e — Komepuujanta 6anka ALl Ckonje. ®oHgoT e
opobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc nopony noTBpAyBaTe Aeka cTe ja AoGune, cTe ja npounTane W cTe ja pasbpane oBaa NpeAAOroBOpHa W [OrOBOPHA AOKYMEHTalUMja WTO BU ja
pocTaByBa [ipywWwTBOTO NPeA Aa ro CKNy4uTe AOroBOPOT 3a OCUIypyBak:e BO COTNacHOCT co oApeabuTe oa 3aKOHOT 3a CynepBu3nja Ha OCUTypyBakEeTo.

Co cBojoT NoTnNMC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHhopMMpaHu Bo BPCKa co AeTanute 3a ocurypyBaweTo TBOJ KPO NTAJ® UHBECT, kako v 3a coppxuHaTa
Ha Crarytor u lNpocnekToT Ha oTBopeHnoT uHBecTUuuckn coHa Kb UxeecT-MBU 10 ynpaBysaH on KB MHBECT Al Ckonje v Aeka Bo LenocT ru pasbupare
KapaKTepuCTUKMTE Ha OCUIYPUTENHMOT NPOKU3BOA, NPUAOBMBKMTE U PUMKOT OJ MHBECTUPaHLETO BO yAenUTe Ha 0OTBOpeHNOT nHBecTuumcku dona Kb Uieect-MBU 10
ynpasyBaH og K6 UHBECT A[l Ckonije.

[lOKyMeHTOT ro npounTaB U pa3bdpas:
Jatym: .. r.

nvme n npeamme/nommc




